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HEEER
fEEIDAX
AEEE
B#&225
RiE—BRIEH
B

HEEE
RN K
MEHISEE
ISR
BRIEPRIEH
MERIEER
DX(AEZEF)EH
TER30015
HEBLT
B
EEEIKOSPI
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HEERRER

i {E1E

7483.24
52900.07
25832.67
12626.22

15.81
35274.84
652.77
10679.03
25779.31

8508.07
69744.07

4064.60

8844.41
23350.03

5244.29

1,721.50

983.09
264.02
2,975.97
885.86

4,842.17

7,699.76
46,780.62
8,088.34
77,763.91

1,862.08

0.00
1.14
-0.80
-5.44
-2.11
0.88
0.68
0.25
0.78
0.39
1.47
1.24
1.37
1.28
0.52
2.22
2.53
0.68
0.63
2.28
0.62
1.15
0.08
5.76
0.34
-0.23

1.7

1.89
1.87
-9.43

-14.12

1.22
2.66
1.63
4.49
1.47
0.40
2.07
-0.04

1.01
0.85
0.75
1.85
0.48
0.83
-0.54
1.20
4.96
-1.46
0.86
-0.53

2026 F7H6H EIki%(EEE

HREX1E (%)
1EAR8 3fER
1.35 13.18
4.00 13.35
0.48 17.44
3.32 59.50
-26.50 -34.59
2.50 6.31
4.84 9.41
3.00 233
4.12 11.27
3.53 6.85
4.74 30.57
2.92 11.52
2.26 2.80
-6.46 -7.03
3.85 5.47
0.24 18.72
-0.13 23.87
1.55 0.35
3.07 -5.19
0.07 19.37
0.52 9.04
-8.73 -8.95
3.79 43.62
1.37 51.78
4.74 4.93
1.26 1.z

7.75
6.95
9.71
65.03
719
8.85
7.85
5.50
3.56
3.29
32.80
14.87
1.58
-12.58
10.64
17.34
20.87
-0.27
6.16
17.69
1.07
-16.71
53.00
82.79
-8.58
2.52

9.32
10.06
11.15
78.26

5.75
11.24
10.23

7.53

5.26

4.40
38.55
19.23

1.21
-8.90
12.87
22.58
26.81

1.86

9.84
22.66

4.58
-13.62
61.52
96.30
-8.75

4.35

1917
18.01
25.39
123.59
-9.55
30.47
20.63
21.04
8.37
10.55
75.19
43.73
2.52
-2.37
30.66
39.77
45.40
12.43
24.51
37.50
21.60
-10.56
107.48
170.84
-6.79
34.26

B

g

i
|

2.60

-2.64
3.91
-3.00
2.81
-1.66
1.98
19.79

-3.30

3.81
-2.33
6.82
-9.59
5.81
-9.74
9.99
10.10
25.19

AREX1E (%)
1@/ 3{ER
EiE# 100.86 -0.53 -0.47 0.81 0.90 2.34
BT RETT 1.14 0.04 0.12 -0.85 -0.91 -2.16
BB ETT 0.69 0.26 0.68 -1.58 0.23 291
E A= 161.34 0.14 0.24 -0.86 -1.16 -3.03
ETRIFIAERE 6.79 -0.05 0.23 -0.01 1.32 2.88
ETRAE 31.95 0.05 -0.21 -1.62 0.03 -1.42
EnRREIEE 16.23 -0.16 1.1 1.74 3.82 0.72
AN R 68.69 0.16 -1.30 -22.34 -18.41 20.53
E2IRE 4176.94 1.32 4.01 -3.54 -10.17 -7.07
SEFIREE (BAZ / bp)

i {E1E 1E@A 3{ER 618 R
SER2FHAE 4.14 0.00 2.84 -1.41 28.51 66.97
EZENOFEHAAE 4.48 0.00 10.48 -5.11 14.85 30.62
ZEI30FHAE 4.99 0.00 12.34 -0.93 9.98 12.13
BE2FHAE 2.54 3.60 1.90 -13.50 -8.00 39.70
ZEN0FHAE 2.94 3.10 8.40 -10.00 -5.70 3.50
ZEEIB0FHNE 3.51 0.02 0.10 -0.06 0.04 -0.03

TR BIREXIE (%)

ZMEMEFITH  HIE  FAES FFEeS FHS E1F 3FF(E

EJEYN T 0.01 -0.10 -0.10 0.33 3.26 3.13
£FEMBS 0.01 -0.03 -0.03 1.15 5.66 4,66
ZERERE 0.01 -0.06 -0.06 0.94 4.62 5.55
BRI E RS -0.09 -0.10 -0.10 2.21 4.18 6.94
EEFFRERE 0.02 0.09 0.09 1.98 5.67 8.78
ERMIEIRE RS 0.04 0.07 0.07 2.96 6.26 9.67
MERS AU E 0.05 0.02 0.02 1.09 3.89 5.21
METIS G 0.01 -0.20 -0.20 2.13 8.37 8.85
METISAEE 0.01 -0.08 -0.08 1.69 5.95 7.31

65.99
31.22
14.28
41.40
8.00
0.03

5%t

-0.58
0.47
0.49
2.10
4.11

4.99
2.00
1.83
1.4

25.30
13.35
12.51
70.20
32.00
0.43

10541k

0.78
1.38
2.66
3
5.66
6.08
2.79
3.12
3.36
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ImtER1T (UBS ) HRIS M ERMFRIRS - KiE LR DRAM SAERTER - ImERIEET - 2026 F£55 =% DDR S4V9EF &R L
FE1% 32% - FUFF LR 18% - FRIKRIBEBIFTRTEMGEAY 17% K 12% - NAND tRESECRRE S E - IniRELSAARE - HET5H
=FREFLR3I0% (RIE17%) - FUEREF LR 12% - Wmikist - DRAM MG HBEREBIRT 2/ VEE S 2028 F ¥
F - BLE - 2027 FEAFTKRERBBAE 36.2% - ERHEAIRAN 19.3% B - ROBEDUER - KERXEEEREEI30FFER

- EAET MEEFOIEMNE - RERRRICREE 2026 £/ 8.1% - E—DRIEE 2027 FM 13.6% - fre LaiAIE - miR¥EH - B
18 EPRIE BN IB AR A2 2 2026 FFZEE 9,920 BE7T - 2027 FEBEAZE 1.76 JE=7T -

$E5R (AAPL-US) THAEHSEE - BERERZH - SARREFERSE LW - BEHRIERE 12% - HEEBEIRMA 4,917 87T -

BIMAHRIRRIR - IRIF (HEMN) HE - BEREEBXRKHEFRSFEMEE iPhone EERIRAIELAZE 1,000 S - BRIt
AIFEfEAY 700 B E 800 EEEERHA - MM Counterpoint Research 72l - ERMAE - 2026 FEIKBEAREESFFIZ
24% - EWURIBRE O] 3% 48% ; EEMIRBESILERE @ BRI 29% UEE_ - BERR=EN31% - MBEATEE - FERCOERE
BRERBHEKIESE - BAIUFTEREBENIMEV/NELE - ERREFGEERET - ARBEEESEREFSIER - EREKH
BAREMBHEE - HREL - ERSTEE 2026 EFNHER 2027 F L¥FREBREHREEVDAMEN iPhone AL . FEMIEIM
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BPE A R=AEHLARAHEDRE - LERE(SSEC) & 1EE 2 HEKES - ZBUWER 0.41% - B AT PERBEIEALR
FRFEEKERERER - B THSEE  E-THRRNPEARFTERZOPREXMBESMHFEILM - DB 6 AIRIEEPMILE S
BBy 54.4 /MEEFEE 54.1 - BiZRA=FRE=K18IF - PEIRHBFLOEMHIBER - 1B83EE] 2024 F 10 ALK& RACHE - TR
RN - 6 HARESERMRENREBERRE  EREERRSBIERER - KEBBEZMK  ETEZXFMAED (Fed)o BEHEMNEK
RN EnERSAREE - RET7H - RERARIDATSZOLER -

ERRLFREBBRNARAD (102) 2 ERENF019 3 - SILANE : SIEHERENEIEL71 3R 12 ; (02)2728-3222 - AFH AT : EFHHEIE—IE77 9514 211 ; (04)2251-3477 - BEA AT : BETESHEMAETIE75E 003183R16E - NIBEFEHGIREZIE
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