B#R: 2025%F12A31H ElE
ZRIRIKE S - 2GS EHES ACAP BT

Investment = oA arisas
A |Managers  croue

(REEZEBERRRTERAEAE , HFERE. 4ERGEHRATIEES)

EFERHIR(EUT) *
ESFELRR(%) AERE (Br) EEEEESR)
1 26 3% AR BT
+1.68 +0.78 +1.55 +1.48 28.98 628.75

A s fEL bR

RS2 AR R B (BT

101.6
101.2
100.8
100.4
100.0

99.6

99.2

98.8
30/06/25 31/07/25 31/08/25 30/09/25 31/10/25 30/11/25  31/12/25

—— E£*(0.24%) ——- 1518 (0.84%)

B &2 18 A K E R H BNP Paribas Asset Management Ei& A 100,
BEEEWFHARRRAZ ARER. EEAEENMIRNERE , MREA,
ZEBRRENFEREHE. FEFSHESLFARAE , BREZEA.

[\ Bz 53

15 3F 5% B 3L A B3R
REHERBDE(%) 3.20 4.94 5.31 5.81
EEREBE (%) 2.85 4.68 5.30 5.76
MY ERBHIRZE (%) 0.61 0.66 0.64 0.81
BEtE 0.11 -0.15 -0.69 0.20
EALL= 0.01 -0.14 0.37 0.27

* B—EESFER 27/02/2004

BERHIF : BNP Paribas Asset Management % 31/12/2025

it 3

i 30/12/2024

100% Bloomberg Global-Aggregate Total
Return Index Value Hedged EUR

HEFRER

2S BE
R IR A AA-
& E1F/EHE 6.49 6.22
BREBEEER 6.51 6.24
BRETEFER (%) 3.55 3.52
HEEY 687 31547
BITHBEEE 297 2466
ESGEEAR a888°
ESGHH R
B1E -+ 855

A

BESGRYUTMREENEEEENT I ¢
AFES =94.1% E1E = 84.3%
(BEERERS0%ABETK)

177



R (%)

e
BE
=R

TR (%)

e
BEE
=8

318 A
-0.14

0.25
-0.39

2025
1.68
2.68

-0.99

618 A
0.24
0.84
-0.59

2024
-0.11

0.74
-0.84

2023
3.1
4.58

-1.47

FNES
1.68
2.68

-0.99

2022
-14.60
-14.48

-0.12

14
1.68
2.68

-0.99

2021
-2.82
-2.48
-0.34

25
1.58
3.43

-1.86

2020
4.45
4.45
0.00

3F
4.73
8.17
-3.43

2019
4.52
5.05

-0.53

5%
-13.08
-9.79
-3.28

2018
-2.15
-1.03
-1.12

BAEXBEIFEURRERRCTRER. RETEERMIANBRE , HKRER. ZAEBRBRERNFEREFHE,
RAE  BREZEA,

HEDHT

+RIRE
=L

US Treasury Note 4.5% 02/15/2036
US Treasury Inflation Idx Bonds 1.875% 07/15/2035

Japan Government Five Year Bond 0.4% 12/20/2028
China Government Bond 1.61% 02/15/2035
China Government Bond 2.37% 01/15/2029
China Government Bond 2.28% 03/25/2031
Italy (Republic of) 4.5% 10/01/2053
China Government Bond 2.15% 08/25/2055
Japan Government Ten Year Bond 0.1% 12/20/2031
Kreditanstalt fuer Wiederaufbau 4.375% 02/28/2034

&t (%)

* B—EESFER 27/02/2004

BERHIF : BNP Paribas Asset Management % 31/12/2025

HE (%)

2.52
2.29
2.14
2.10
2.00
1.37
1.36
1.33
1.30
1.27

17.68

BTHE
EE]
xH
SRS
FE
FE
FE
BERA
E
SRS
=EH

EIEFEM

8.0
8.6
3.0
8.4
29
4.9
15.5
214
6.0
6.6

PRAG LB | 8
0.20
0.20
0.06
0.18
0.06
0.07
0.21
0.28
0.08
0.08

27

BRI B BAR

37.80

61.51

-23.71

2017 2016

0.42 2.68

1.05 2.46

-0.63 0.22
FHRFESREESLH



TS (%)

60
50
40
30
20
10

Free e
Pl Pl | p

» ry #
@@f é@’@’ 0% %

s

® E& 3006 2162 2153 525
= {5} 4860  7.78 9.88 6.28

=155 (%)

E e
SRS
FE
EE
RE
nEX
BEKA
gl o
=E
BN
Hith
BE

ZERIRIR : BNP Paribas Asset Management EZ 31/12/2025

M. .
o ©
§ A@r
& &°

5.08 4.39 4.03 2.35 1.45
1.88 8.78 8.64 2.61 2.90

e
36.22
8.84
8.43
8.03
6.65
4.81
4.19
3.95
3.83
2.09
9.56
3.39

3!

0.81
1.66

0.04
0.67

&)@

3.39

ER
40.53
8.50
10.38
5.16
4.40
3.56
3.29
2.38
4.81
1.67
15.31
0.00

37



EIE A 2155 (%)

27
24
21
18
15
12

. L

Be 1

o W o
o

5-7

o E 3.39 5.54 9.29 22.59 11.50 23.09 9.61 14.98
%= 1ER - 0.69 24.39 20.82 13.90 19.73 10.52 9.96

FHR 55 (%)

45

40

35

30

25

20

15

10
: N
0

AAA

BB Re

o EE 8.33 15.16 42.30 26.97 0.65 3.18 3.39
% 1518 12.79 32.25 26.12 13.93 0.02 14.89 -

ZERIRIR : BNP Paribas Asset Management EZ 31/12/2025

4/ 7



BH 21 (%)

50

40

30

20

10

0 A S S R S R AN
A S - S A . A - -

& & & %éﬁv 1@? ¥

® E& 4398 3112 872 7.84 408 230 128 053 0.15 - - -
% 188 4525 23.24 10.05 7.95 4.07 277 140 057 017 040 021 037 011 032 0.08 3.06

ZERIRIR : BNP Paribas Asset Management EZ 31/12/2025
57



Ht&EMA
EHE :AEUR
[p——" AEERFEENT
RERA (78 TSICAV, )
FEUCITSER =
HFEAIFER =
HE it EHE
mBIRLIL A 27/02/2004
HEFERR &2 7T
RBIFTHERE B &2 7T
BEFE E=3=|
R 12 4% 51 gE
ISINFCHS LU0184633773
BRGREBE LR 3%
R B A 0.16%
REMRXLR 0.98%
EEFE 0.75%
EEE LR 0.75%
- — BNP PARIBAS ASSET
HEAH MANAGEMENT EUROPE
P State Street Bank International
REOREERE GmbH (Luxembourg Branch)
REA State Street Bank International

GmbH (Luxembourg Branch)

EenagELHMEBA, KBRITBHAX(HEFESRES L \HRHE
).

E£ AR

EEBEENREESYRAESGZE % ,
RENBRESRUBRTT G2 WER KR ZBER R,

ESGIEEER

I ESG SRS ESRRBEEMEMEL N . NBEFTET
HRIARFTRERFESREMSHER ESG FTHEELE R, 1
BERTRIE ESG 74k , 5 BB AKRS ESG k. BERM
ESG 2%, #UrHT 9 HEMNEZEN , F5BIE : https://core.a

xa-im.com/responsible-investing/putting-esg-to-work.

ZERIRIR : BNP Paribas Asset Management EZ 31/12/2025

ESGHH TR AZEAFESHESHNESCRYTRREEEEY
MESGRBH TR MEHEFE., HESCGHETRALEH (A )
, RARFEESHESHESCRHUTMBEEERAS (1K)
ESGEREMBE,
REMEEFE-HERNZ A ESC EHEMAANSNMEER

REEH

AEREMSBE | THE K BNP Paribas Asset Management
Europe WEEZEWN ., BEIREEER. FENERELERL
Tx®  WEAEATESREEEH M. BNP Paribas Asset
Management Europe FJREEEHRISET R ER , ELBRKE
EEET , BEEFELEAN., ANEMELBNEEERGE
BHEHIEEIE. MESFTEREREEFT. BNP Paribas Asset
Management Europe /S EMB A AEER EEE SR HE MR
ETEmBE=ZFEARIRME . BNP Paribas Asset
Management Europe &g B A S kB AR E B TR E4H B8
WEMARFMEET. EHESEROMEREELNH K REEK
MIEREAFHR L REREZAESVEERERPRER,

RE—EERE  BEBRATEERARSEELER. BN
CHBREEENCHEER, AESRBRBROEELEESEH
B, EAESRATSREMIES] , AIRIHESEXAN
BEERERE K BABRHE,

R AMRERIAR,

FrEEEMNIBEERY R B R EF BNP Paribas Asset
Management, £ELLELUFEEAER K FIBEEZELNBRE
EEEBANAR  BRSHEERE, B 1993 £12 Aig
EEENGANESREERNEMEAZERRETF 4 BiRvmE¥E
RS FBENEESR ,
BREAEIZEESNESRECARSEANRAR,. BFX3H
SRBIMETECEBRRREERRLAECAR ; E5HESR
BFRAREE, EXXZITERBETEREHFERIHBNM
HEEHSHETRCAR K FERNEIHZAREFEEN , BLE
B EEERZ .
EREEEAIRESSEE HRE TR ABREBME
FERE,

[ERFAHRE BURKLLEE] (1022 EREHFF0195%
TENAERTHRRERAERE , AEEHRSE,
BILEAT AT EREAEIR171579E
TEL : (02)2728-3222
BHRAANTE  AFTAEEETBRIL— 7757148211
TEL : (04)2251-3477
BRESAT  AETREMIKRE 1395591826
TEL : (06)236-5208

6/7


https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work
https://core.axa-im.com/responsible-investing/putting-esg-to-work

TENESRRECEGRATNRRERCEANEERBEE |,

FTRTBERR, EERENTAUEZRBENTRIES R
BRRENZ  ESREATFARK[EREBAZIERKN , T8
EXESCRE  FTRBREZWE  FHESEEECZER
(EPHER)  REARSCRENRES L ERAESRIEREA
A4 ( I EEH https://www.cgsice.com/AXAIM SE L EAH

BI¥E www.fundclear.com.tw ¥1TER ) |, HEARBEIEFERS

HES O HERPE, ANREZREESEATHARRKEEES
ZEW  SESRERRBHRESLABRHAS.

HAEHEBIREBLESRREENH

©2025 Morningstar. REFMEEF, LLEFFEEN. BiE. 2
WHES (LATHEE "8, ) (1) BEEEATZEEEN ; (
2) TEERGBRSE ; 3) THREBRERESR ,; () EiaE
(B) TRETEM, ERUEHREYE ; 6) IRSEEHZERZ
HegphBl, WEZENSNEEABBEMRZRE.,
BERHMEL  EEQARTREBEMNET. FEFAIKES
HER , RIFESEEDKBRNES , RRBE2B BB EM
BERE. BAZBEWIERRRRAZRE. RENEEREKE
A FH IR A R

ZERIRIR : BNP Paribas Asset Management EZ 31/12/2025

777





